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tively little and apparently leads nowhere. Moreover, in many cases, our 
specific and isolated reform measures have unexpected secondary results 
worse than the evil sought to be remedied. What we need is a compre- 
hensive program of reform, based on a broad and fundamental knowledge 
of social facts and forces. For this reason Zwiedineck-Siidenhorst's 
Sozialpolitik is heartily recommended by the reviewer to the American 
fraternity of Uplifters. 

R. F. Hoxie. 
University of Chicago. 

The Elementary Principles of Economics. By Irving FlSHER. 
New York, The Macmillan Company, 1912. — xvi, 531 pp. 

After going through preliminary editions for a period , during which 
it was being tested and criticised by a limited number of readers, this 
book now appears in its regular edition. It is designed as a college 
text-book in economics. The preface states that it does not intend to 
introduce controversial matter. The contents, however, are, in the 
main, merely an abridgment of Professor Fisher's more elaborate theo- 
retical works, The Nature of Capital and Income, The Purchasing 
Power of Money and The Rate of Interest, none of which can be said 
to be out of the field of controversy as yet, whatever degree of accept- 
ance the future may hold for them. The contents of The Elementary 
Principles are assuredly not a body of doctrine on which economists 
can be said to have agreed. 

The elaborate and rather fatiguing classifications and definitions of 
The Nature of Capital and Income confront the student at the outset, 
over a hundred pages being given to them. The beginner, before he 
is through this part of the book, will be apt to conclude that the 
subject is pretty dreary. Nor is there much of vital interest for the 
average undergraduate in the discussion of money which follows. A 
pamphlet containing ' ' problems ' ' for use in connection with the book 
has been issued by the author. On page 1 7 of that pamphlet, in con- 
nection with the theory of money, is found the following problem : 

Suppose that in the year 1900 the prices of various goods are/ , p ', p 9 ", 
. . . and the quantities Q , QJ, Q Q ", . . . respectively; and that, in the 
year 191 2, the prices and quantities are p v pi'.p", ■ ■ ■ and g,, Q^, Q t ", 
. . . Let the price level (/> ) for 1900 be called 100 % or 1. Write 

(1) the formula for T , the volume of trade for 1900. 

(2) the formula for T v the volume of trade for 1912, as the total value 
which the quantities for 191 2 would have at the prices of 1900. 
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(3) the formula for P v the price level for 191 2. 

[See Purchasing Power of Money, Ch. X and Appendix.] 

This may be economics — though doubt is respectfully suggested on 
that point — but it is assuredly not likely to arouse great enthusiasm 
among college sophomores or juniors. It is proper to state that this is 
an extreme illustration, but it is none the less a real illustration of the 
specific character of this book when compared with other elementary 
texts in economics. Professor Fisher's enthusiasm for his method, his 
brilliant class-room form and his striking personality could make this 
book successful. But most teachers of economics would find it ex- 
ceedingly difficult to do so. 

B. M. Anderson, jr. 
Columbia University. 

The Aldrich Plan in the Light of Modern Banking. By Lud- 
wig Bendix. New York, Robert R. Johnston, 1912. — vii, 229 pp. 

This book throws a beam of cold, clear light on a project the discus- 
sion of which has been befogged in almost equal degree by ignorance, 
prejudice and political chicanery. 

The author is a native of Germany. Before coming to America as 
the head of the statistical department of a large private banking firm, 
he was connected with the School of Commerce in Berlin. He thus 
speaks from the vantage point of the student whose reading and study 
are buttressed by personal observation and experience in the field of 
practical business. As a foreigner he escapes the political predilections 
or prejudices that color almost every American's consideration of big, 
national questions, and he can study the problem of banking reform 
from a completely detached and a purely scientific viewpoint. His 
opinions and suggestions are worthy, therefore , of serious and respectful 
consideration. 

The main body of the book is divided into three chapters. The first 
of these deals with the American banking system, with the main fea- 
tures of continental banking and with the fundamental ideas of the 
Aldrich plan. The second expounds clearly the details of the Aldrich 
plan, while the third comprises a careful criticism of the plan, a con- 
sideration of the basis of the opposition to it, and the author's own 
conclusions and constructive suggestions. There is also an appendix 
including the original and the revised Aldrich plan, the bill introduced 
by the Monetary Commission and a series of valuable statistical tables. 
Mention should also be made of the index, which is full and serviceable. 



